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was subject to Italian law, if both its "seat" and its "principal
object" were in Italy. This restricted the significance of the
central office. Italian law seemed not to apply to a foreign
incorporated business enterprise even though the central ad-
ministration was in Italy, unless the technical activity was
centered there. On the other hand, a corporation created in
Italy and having its control center there, was always regarded
as governed by Italian law, irrespective of the place of manu-
facturing or trading.
The Argentine Commercial Code,59 followed by Hon-
duras,60 probably the Mexican61 laws, and finally the Ru-
manian and Italian amended texts62 declare the internal law
always applicable, if either the head office (and the general
Rumania: C. Com. (1887) art. 239.
On Argentina's provisions framed on the basis of the Portuguese code, see
next note.
59 Argentina: C. Com. art. 286; ALCORTA, 3 Der. Int. Priv. 1545 Cam. 2a
App. Cordoba (Nov. n, 1938) 22 La Ley 126. The restrictive interpretation
by ZEBALLOS, Clunet 1906, 613 is overruled.
For example, the "Societe du Port de Rosario," subject matter of the decision
of the French Cass. (civ.) (July 9, 1930) 0.1931.1.14, 8.1931.124, would
certainly be held in Argentina to be a national company. It was created in
France but deployed all its activity as to works, exploitation, and revenues in
the Argentine port Rosario, according to a governmental concession. From the
French point of view, the Court of Cassation stated that the gold clause stipu-
lated in the bonds of the corporation was to be considered as an international
contract, not subject to the French currency laws, but did not declare the com-
pany to be Argentine, as VOELKEL, 14 Tul. L. Rev. (1940) at 45 n. 13 assumes.
60 Honduras: C. Com. (1940) art. 286.
Nicaragua: C. Com. art. 339.
Paraguay: C. Com. art. 286, all these textually following Argentina.
Panama: C. C. art 82: "associations" having their principal object in Panama
are subject to the local law as to the form, validity, and registration of their
acts of association j C. Com. (1916) art. n.
Venezuela: C. Com. (1919) art. 359 (new 334) 5 PERES, "Sociedades extran-
jeras", 25 Revista Der. Jur. y Ciencias Soc. (1936) 50, thinks that the corre-
sponding article 359 of the former code refers to partnerships only and that
foreign corporations with their principal establishment in Venezuela are only
"domiciled" there.
61 See SCHUSTER,  7 Tul. L. Rev.  (1933)  a* 37^> quoting JORGE VERA
ESTANOE,   382.
62 Italy: C. C. (1942) art. 2505. What, furthermore, does the new art. 2509
C. C. mean?  It says: companies constituted in the territory of the state, even
though the object of their activity is abroad, are subject to Italian law. Are
they recognized without having their seat in the state, thus adding the principle